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Economists at forum say San Luis Obispo County
is ahead of the curve

SLO Job Gains Across Most Industries
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Graph shows percent of job growth in 2016 of San Luis Obispo county industries.

Economic forum warns of ‘cybrids’ and a new world

—Last Friday at the 9™ annual Central Coast Economic Forecast, economists from Los Angeles and New York spoke
to some 400 community leaders with the good news that the local economy is deoing fine and *finng on all cylinders,”

according to Robert Kleinhenz of Beacon Economics.

The California economy has ocutpaced the national economy for the last four years and the unemployment level in San

Luis Obispo County is lower than the state unemployment rate.

County leisure and hospitality sectors are experiencing healthy growth, along with education and healthcare.
“Healthcare added jobs even during the recession,” said Kleinhenz. The construction industry also added new jobs

over last year The local economy grew by 2 6-percent in past year.

The average wage in San Luis Obispo County 1s $43,353, which is lower than in Los Angeles County ($58,772) the
Califernia naticnal average (361,154), San Francisco ($55,569) and San Jose ($109,000).

"Everybody wants to have that growing tech sector,” quipped Christopher Thomberg of Beacon Economics, “to be

ancther Silicon Valley.”

Kleinhenz warmed that the local community will have to adjust to closure of the Diablo Canyon Muclear Plant. "Change

is going to happen,” he said.

Heal estate sales are just “so-so,” and California home prices are still below the peak before the great recession of
2008. “Sales are up but it's a very constrained market,” Kleinhenz said. “The rental market is going strong but home

ownership rate in California is at its lowest rate in 40 years.”

Ancther keynote speaker was Erica Orange, executive VP at The Future Hunters in New York, a firm that studies
business and economic trends. Orange argued that the future will be largely determined by the new generation

following the “millennials,” usually referred to as “Generation £.7

“We call them cybrids,” Orange said, “because this is the first generation in history to have a truly symbiotic
relationship with the technology around them. They are literally growing different brains. They are collaborative,
inclusive, entrepreneurial. Whereas millennials as a whole are very risk-averse,” Orange said, “the cybrids are going to
create this new ecosystem. Eager to build a better planet, they won't have as much brand loyalty. They control almost

44 billion in spending power in the US alone. They do not want to be tracked; they want to control their own data.
“Cybrids will be able to navigate better as their lives will flow seamlessly between the virtual world and the real world.”

Crange concluded that in the economic future, “Mew jobs will come in creativity, innovation and collaboration...the

things that can be digitized will go into software [but much] cannot.”

“Think of the future in terms of imagination,” Erica Crange said.
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About the author: News Staff

! e MNews staff of the A-Town Daily News wrote and edited this article from local contributors and press releases. Scoft
b, = b Brennan is the publisher of this newspaper and founder of Access Publishing. Connect with him on Google+,
Twitter, Linkedln, or follow his blog. He can be reached at scott@ac cesspublis hing.com.
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LOCAL EVENTS CALENDAR

Thursday, November 17
Tam—10pm Park Street Small Business
Saturday
Tam—8am Atascadero Kiwanis weekly
meeting

Friday, November 18
Spm—5:30pm Eriday Flight Mights at Harmony
Cellars
Gpm—8pm EEWINED Music @ Chateau
Lettau
7. 30pm—10:30pm AMADELUS

Saturday, November 19
Saturday Live feat. atVina Robles Winery
Sam—1pm Earmers Market @ Downtown City
Park
T1am-5pm Romantique-Pre-Release
Purchase Window
12pm—3pm Wine Club Pick-Up BBG Burgers
Party - Complimentary -
Gpm—Spm White Trufle Dinner
Gpm—E8pm Nataly Lola Music @ Chateau
Lettau
Gpm—9pm Wine Club Appreciation Party
Gpm—10pm Wild Coyote Winemaker Dinner

Sunday, November 20
11am—1pm Holiday Infusions Warkshop
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